Federal Tax Guide for
U.S. Residents:
Graduate Students

Tax Year 2020

UNIVERSITY of WASHINGTON



Agenda

IRS Info & Resources

Gross Income & Income Thresholds
Deductions & Credits

Lifetime Learning Credit

Qualified & Non-Qualified Education Expenses

Departmental Scholarships, Fellowships and Grants for U.S. Resident
students

Prepaying your Taxes to the IRS
Form 1098T
Deductible Student loan interest

Information Tax Forms & Resources




Important Information

Tax due date Is 84-15-2021
Note: The tax due date has been extended to May, 17, 2021

Standard deduction is $12,400 for single and $24,800 for
married joint return

CARES Act payment is not reported in Box 5 on the 1098T
form. This money is non-taxable

Only use 1040 tax form to file. Form1040A or 1040EZ

discontinued.




What is the IRS?

> The Internal Revenue Service
> The tax collection agency of the United States

> Administers the Internal Revenue Code enacted by
Congress

> Mission Statement:
— Provide top quality service

— Help taxpayers understand and meet tax responsibilities

W

— Apply the tax law with integrity and fairness




IRS Resources

Great source for:

Information about tax return
preparation

Tax forms and instructions
IRS Publications

Help by phone:

Hotline available to answer
guestions

Helps with tax return preparation

Most documents are easy to
print

-

WWW.Iirs.gov
IRS Publication 970

Individual Tax Help
1-800-829-1040

IRS Seattle Office

915 Second Ave (Downtown Seattle)
32nd Floor, Federal Building

Call 206-946-3400 for more info.

Hours:
Monday - Friday
8:30 am to 4:30 pm by appointment




At Your Service

Taxpayer Advocate Service
WWW.irs.gov/advocate
(206) 946-3707

> Serves taxpayers in Washington State

> Helps if you have tried unsuccessfully to resolve
a problem with the IRS

> Offers special help to taxpayers experiencing a
significant hardship due to their tax problems




At Your Service

UW Federal Tax Clinic
(206) 685-6805

>

Staffed by second-year, third-year, and post-graduate law
students and volunteer attorneys

Helps taxpayers who do not already have tax representation in
a current dispute and cannot afford representation

Assists taxpayers with IRS audits and other federal tax
controversies

Services provided only to those whose income falls at or below

a certain level (e.g., $31,900 for a single person in 2020)

The LITC does not prepare tax returns




Your Rights & Responsibilities

As a U.S. taxpayer you have the right to:

>

>

>

Know that your rights are protected
Privacy and confidentiality
Professional and courteous service
Representation

Pay only the correct amount of tax
Help with unresolved tax problems
Appeals and judicial review

Relief from certain penalties and interest




Your Rights & Responsibilities

As a U.S. taxpayer you are responsible for:

>

>

>

>

Filing your federal income taxes every year

Filing your taxes on time

Completing the form accurately and signing it

Attaching required documents and mailing it by April 15th

Paying the taxes due or making a payment plan arrangement
with the IRS to pay over time

Participating in an audit if necessary

If you can’t pay, failure to file your return only makes the

situation worse!

W



Who Has to File Taxes?

You must file a federal tax return if you:

> Worked in the United States or received United States source
iIncome, and

> The amount of gross income meets a certain threshold amount

If you have a Social Security Number (SSN), file using
your SSN

If you do not have a Social Security Number, get an
Individual Taxpayer Identification Number (ITIN) from

the IRS and file using your ITIN




What is United States Source Income

Residents of the United States get taxed on ALL
worldwide income regardless of its source

Non-Residents get taxed ONLY on United States
source income

Source depends on type of income:

> Wages are sourced where they are earned

> Scholarships and grants are sourced where the payer of the

funds resides W




What is NOT Included in Gross Income?

Scholarships, Fellowships, and Grants are not included
In gross income |If:

> You are a degree candidate

> Your money is for tuition, books, and supplies

> The amounts you received were not payments to you for
performance of services (for example, a wage for a part-time

job)




What is Included in Gross Income?

Amounts received for living expenses are taxable

Amounts received as payment for services are taxable

> Most stipends for services performed as an ASE (Academic
Student Employee), regardless of the purpose for which these
stipends are awarded, are fully taxable

W



What is Included in Gross Income?

Other common forms of gross income

>

>

>

Interest and dividend income from savings and investments
Gambling winnings

Summer job abroad (if you are a U.S. resident)

Discharge of debt (there are exceptions)

Unemployment

Beware! Just because the payer does not withhold

taxes does not mean the income is not taxable




What is the Threshold Amount?

You must file a federal tax return if:

> You are a dependent of someone else, and you earned:
— $1,100 unearned income (e.g. interest, dividends)

— $12,400 of earned income (e.g. wages, compensation)
> You are not a dependent, Single Filing Status, and you earned

— $12,400 any type of income ($24,800 if Married Filing Joint)

— $400 of self-employed income

Whether you are a dependent relies on several factors:
— Who is claiming you (parent, other relative, non-relative)
— Age and whether in school
— Support provided by you or the person claiming you as a dependent

— Best to consult directions to 1040




Standard Deduction of $12,400

> An amount you will subtract
from your gross income before
you calculate your taxes.

> Taxpayers can do itemized
deductions if they have more
expenses, like mortgage interest
or property tax.

> If you cannot do the itemized
deduction, the IRS gives you a
standard deduction amount.




Tax Credit or Deduction

A tax credit reduces
the amount of iIncome
tax you may have to

pay.

A deduction reduces the
amount of income
subject to tax.

W




Tax Credit or Deduction

Wages 3,000 Wages 3’000
. TN
Gambling Winnings! 1,000 Gambling Winnings! 1,000
Gross Income 4,000
] Gross Income 4,000
(Less Deduction) 250

Taxable Income 3,750

Tax Percentage  10% Taxable Income 4,000

Tax 375 Tax Percentage 10%
Tax 400
(Less Credit) 250
Tax Owed 375 Tax Owed 150
Note that the $250 Credit is far more valuable to this
student!

W



Lifetime Learning Tax Credit

* For students enroll in a graduate program or fee base program

* For any type of post-secondary education, including
classes taken to improve or acquire job skills

* For an unlimited number of years

* Credit is calculated by 20% of the first $10,000 you paid for the
gualified education expenses.

* Maximum $2,000 in tax year 2020

W



When you CAN claim a Tax Credit

> |f you pay qualified education expenses

> MAGI (Modified Adjusted Gross Income) is under
$69,000 for single or under $138,000 for married
filing jointly.

> The Lifetime Learning Credit is incrementally
decreased if your MAGI is between $59,000 —
$69,000 for single filers and $118,000 — $138,000 for

joint filers.

> To claim a credit, use tax form 1040

> To calculate the tax credit, use form 8863 w




You CANNOT claim the Earned Income or
Lifetime Learning Tax Credit

> |f your filing status is married filing separately

> You are listed as a dependent in the exemptions section on
another person’s tax return

> For the Lifetime Learning: your income is over $68,000 for single
and over $136,000 for married filing jointly

> You or your spouse was a non-resident alien for any part of 2020
and the non-resident did not elect to be treated as a resident for

tax purposes




Qualified Education Expenses —
Lifetime Learning

> Per IRS reqgulations, qualified education expenses
are:

1) Tuition and fees required for enroliment
2) Course related books

3) Supplies

4) Equipment needed for a course of study

**Only if paid for an eligible student that is required for
enrollment or attendance at an eligible institution**

W




Qualified Education Expenses

Do NOT include:

> |nsurance

> Medical Expenses (including student health fees)
> Transportation (U-pass)

> Room & Board

> Athletic Fees

W



Departmental Scholarships, Fellowships and
Grants

A scholarship or fellowship is tax free when:

the money is paying for qualified education expenses

the student is working towards a degree

W



Prizes, Awards and Stipends to U.S. Citizens &
Resident Students

1. The money will affect a student’s financial aid status and can
affect a student’s tax credit

— When departments award money onto the student tuition account,
the UW does not withhold tax

2. When departments award money in the student account
system, the Financial Aid Office will receive all payment
Information to determine the needs of students when they apply

for financial aid

3. Prizes, awards, and stipends are taxable income




Paying Taxes on Stipend Payments

> Stipend payment from your department is a taxable form
of income.

> Stipend payments from the department do not withhold
federal taxes.

> For taxable income with taxes not withheld, you should
prepay taxes to the IRS quarterly to reduce the tax
amount due when you file your yearly tax return.

W




How to Prepay Your Taxes

> VIsit: irs.gov/payments
> (o to make a payment section:.

Other Ways You Can Pa
Pay Your Taxes Now y y
Pay with your bank account for free or choose an o Elecironic Federal Tax Payment System (best option for
approved payment processor to pay by credit or debit businesses or large payments; enrcliment required)
card for a fee. » Electronic Funds Withdrawal (during e-filing)
» Same-day wire (bank fees may apply)
Bank Account Debit Card or
(Direct Pay) Credit Card s Check or money order
» Cash

> Pay by your SS# with the amount
> You need to select the year and this is a prepay taxes
> Print a payment receipt after you pay




1098T Form (prepared by UW)

For the Lifetime Learning Credit:

>

UW generates a 1098T form to all UW and PCE students. On-
line printing available from website:

http://finance.uw.edu/sfs/tax
Summarizes all tuition and fee charges in Box 1
Summarizes scholarship, fellowship and financial aid in Box 5

Helps students determine if they qualify for tax credit or if the
scholarship and grant aid money is taxable

Non Resident Alien Students do not qualify and will not receive

the 1098T form




1098T Form (prepared by UW)

UW reports tuition payments plus scholarships and financial aid
grants payment to the IRS

Information on the form:

> Box 1 - total of qualified tuition and fees expenses
> Box 5 — total of scholarship or financial aid grants
When comparing box 1 to box 5:

> |f box 1 total is greater than box 5 total, student may qualify for a
tax credit

> |If box 5 total is greater than the box 1 total, student will have to

report the difference in the amount as income




1098T Form — Tax Credits

UNIVERSITY OF WASHINGTON ) 1/20/21
Educational Tax Credits Report

[R5 Form 1098-T and UW Information Statenuent = Tax Yoar 2020

18 o hawes Ny questions reganding this repon, ploase comacl Sludenl Flecsl Service vis omall &1 Lequustimu,washinglon el of Call 205-021- 2609,
-8 Pagilic Tima Mondsy (hesgh Friday. Sea myaran page lor sdditional Information.

Univareity of Washington
Student Fiscal Sarvices U 1855 Identification Murber; 99-80015237
Box AG5ET1, Seattla WA 23196

Box 1: $ 11,041.00
Box 5: -$ 6,374.00
Difference: $ 6,364.00

INFORMATION SUBMITTED TO THE IRS

Tivd Foftowing infovrmation 14 beng panl (o he M5, Sox eumbens carrespond 1o IAF form 1028.T, afso aalied the “Talifon Statemont”. Any bow numbar maf
Tizted afsowrid be considersd fo have @ zoro doilar arpomt

Filers can only claim one of the credits:

Box 1 : Payments for gualified tultion & related sxpenses, .. $11.041,.00

Box & 1 Scholarships or grants $5,.374,00 - - -

Aox T : Expenses inoclude an amount For 203 L5 Ar'l O t t $2 500
Box B | Studant Is at laast half-tima,. Tag erlcan Or unl IS 1

Box 8 @ Stuwdant 5 a graduate student., + Nao

Lifetime Learning is $2,000

DETAIL OF CHARGES AND FINANCIAL ASSISTANCE RECEIVED

Fha foffowiyg Semdzag information is NOT balg sont to Sy (35,

QUALIFIED TUITION and RELATED EXPENSES PAID IN 2020

Chargad Transaction S Expanaa Paid
1/06,/20 REGULAR COURSE FEES 120.00 12000
1/06/20 WINTER 2020 TUITION 3,738 .00 9,700
3/20/20  SPRING 2020 TUITION 3,737.00 3,737.00
/0120 AUTUMM 2020 TUITION 3,446 .00 4, AdE 00
- TOTAL:  11,041.00 11,041.00
SCHOLARSHIPS OR GRANTS RECEBIVED IN 2020

Date Transaction Grant Aid Tatal
1220 FEDERAL PELL GRAMT 1,849 00

4713720 FEDERAL PELL GRAMT 2,06, 00
12/17/20  WASHINGTON COLLEGE GRANT 2,960, 00 6,374,000




1098T Form — Scholars

UNIVERSITY OF WASHINGTON 1/20/21
Educational Tax Credits Report
IRS Form 1096-T and UW Information Stalement = Tax Year 2020

i

T you Fravn any questians regarding U7is fep<dt, pleaso conlact 5 kdan! Fiscak Sorvicoa via emall &1 Lasquos @ washingioneda or call 206-22 12608,

- Pacilic Tira Monday through Friday. Sea raversa page for addidons Information.

University of washington
Studant Fiscal Sarvices

UW IRS Identification Mumbaer; %1-6001537
Hox 355871, Seattle WA 98185

INFORMATION SUBMITTED TO THE IRS

i follgwing infarmation (s belng seal to ihe 15, Box nwmbers cormespend fo (RS fomm 1088-T, aisa called the “Tiilon Statemant™. Any foy sumbar ol
lislad shawld by comsidersd fo frive 8 sar doliar amow!,

Box 1 Paymantd for quallifled tuition & reloted expenses, .. §3,738.00
Box § : SoholAranipe ob grants. ... ... ... .. £7,537,00
Box T @ Expenses include an amount for 2021, .. N

Box B @ Student §s &t least half=timo. ...
Box 8 : Studsnt is a graduate student, ...

Yas
. ho

DETAIL OF CHARGES AND FINANCIAL ASSISTANCE RECEIVED
Tha fallowing iiemiznd infarmation is NOT being seni fn ife 175,

QUALIFIED TUITION and RELATED EXPENSES PAID IN 2020

Charged Transaction Expangs . Palid
12/31/19  WINTER 2020 TUITION 3, 798.00 3, 738,00
SCHOLARSHIPS OR GRANTS RECEIVED IN 2020
Date Transaction Grant Afd Total
12731713 URDERGRAD TULTION EXEMPTION

WA QOPPORTUNITY SCHDLARSHIP
WASHINGTOM COLLEGE GRAMT
WASHINGTON COLLEGE GRANT
FEDERAL SUPPLEMENTAL GREANT B0, OO

FEDERAL PELL GRANT 1.802.00 T.6aT.00

hip Income

Box 1: $ 3,738.00
Box 5:; - $ 7,537.00
Difference: -$ 3,799.00

Extra scholarship funds to report as
income: $ 3,799.00




1098T Form — Stipend

> % UNIVERSITY OF WASHINGTON 1/22/21

) Bducational Tax Credits Report
= IES Form 1098-T and UU'W Information Statement - Tax Year 2020

T it R oy quastions ragarding this repor, planss comact Sdan Flacal Serdices vin 6mall §1 Tsauast BRLwnah navan.etu or <ol 206221050,
55 PFaclilc Tima Monday threugh Friday. Ses reversa page for additional information,
University of Washington

Student Fiscal Services

UW IR Tdentification Mumbar: 91=-00163T
Box 3854871, Seattle WA 98195

S0C SEC NUMBER:
Student Numbers:

INFORMATION SUBMITTED TO THE IRS

The foltowdng inferrnation fs belig sent o the 195, Box awnbers correspand fo 1R85 form 0003-T, afso called e "Tuilion Slalemnen™ Aay bax rumler nof
Hisded aleuld Be corsidered (0 howe o zero doliar droobinl

Box 1 : Payments for qualifisd tuition & ralated awpenses... $24,TTA.00
Box 5 : Scholarships or GrantB.. . ooeeiiieeeniones 43, 558.00
Box T : Expenses include an amount for Z021...... ho
Box A ; Student is at least half-time. ., ... Wias
Box 9 @ Student is & graduate student. .. ... ... . ... .00 aaraan h-]

DETAIL OF CHARGES AND FINANCIAL ASSISTANCE RECEIVED
The faliowing (tarmized fermation bs MOT being sant fo tha S

QUALIFIED TUITION and RELATED EBEPENSES PAID IN 2020

Charged Trapaacticn Expensa Pald
12/31/18 WINTER 2020 TUITION 10,84 1.00 10,84 1.00
3/25/20 SPRING 2020 TUITIDN 0,841.00 10,841 .00
6 17 20 SUMMER 2020 TUITIGN 2,096, 00 3,096,00

TOTALY 24,778,000 24, 77800

SCHOLARSHIPS OR GRANTS RECEIVED IM 2020

___Date Transaction S __Grant Alg Total

/03,720 TARA SERV APPTMNT NONRES EXMPT  4,462.00

UW FUNDS TECH FEE 38,00
1/10/20 HSRT AT UMW ¥RZ B,425.00
AS2E/20  TARA SERY APPTMMWT MOMRES EXMPT g, 482, 00

UW FUMDS TECH FEE 38 00
4/06,/20  HSRT AT UW YRZ 2,616,00

HSRT AT UW YR2 534 .00
4/08,/20 PHD OPS 3,275.00
/19720 TARA SERV APPTMMNT MNONRES EXMPT 1,272.00
G/26/20 PHD OPS 1,814,132
i‘.l'{}l:l,-"zi} UW FUNDS TECH FEE 1G.87

12/31/20 SiM OF AMTS PAID THRU WORKDAY 1B.612.00

A3, 650,00  (E— stipend payment

Box 1:
Box b5:
Difference;

$ 24,778.00
- $43,558.00
-18,780.00

Additional scholarship payments should
be filed as additional income: $18,780.00

*Stipend Paid via Payroll:.*

No taxes are withheld from the payroll

office — stipends are reported on the

1098T form as scholarship. This may
increase tax liability




Deductible Student Loan Interest

> Your student loan interest may be deductible up to $2,500 per
year

> Some restrictions apply:
> You are not claimed as a dependent by someone else

> Your AGI does not exceed $85,000
($170,000 for married filing jointly)

> Deduction is reduced when income exceeds $70,000
($140,000 for married filing jointly)

> You are legally liable for the loan

W



Earned Income Credit

“Refundable” Credit

> You may receive a refund even if you did not pay taxes!

How to qualify

> Must have Earned Income

> Must be a U.S. Resident

> Must either have one or more qualifying children or be 25 years of age

> Meet the income threshold. Cannot have investment income of more
than $3,650




Earned Income Credit

Earned income includes:
> \Wages from employment

> Scholarship or fellowship reported on a W-2

Amount of credit varies depending upon your filing status,
Income and number of kids

Income ceilings for Married filing Joint

> More than Two Qualifying Children -  $56,884
> Two Qualifying Children - $53,350
> Only One Qualifying Child - $47,600
> No Qualifying Child & over age 25 -  $21,700




Additional Dependent Issues

Issues can arise with divorced parents with
dependent children

Generally, the parent who has custody of the
child can claim the Dependent Deduction

“Custodial parent” may give up that right by

signing a Form 8332




IRS Form 1040

3 Department of the Treasury— Intemal Revenue Service (949)
-91 040 U.S. Individual Income Tax Return ‘2@)20
Filing Status [ | single [ Married filing jointly [ | Married fling separately (MFS) || Head of household (HOH) || Qualifying widowier) (QW)

Chsmnly If you checked the MFS box, enter the name of your spouse. If you checked the HOH or QW box, enter the child's name if the qualifying
ans B person ks a child but not your depandant B

OME No. 1545-0074 | IRS Use Only—Dio not write or staple in this space.

Your first name and middle initial Last name Your social security number
If joint return, spouse's first name and middle initial Last name Spouse's social security number
Home address (number and street). If you have a P.O. box, see instructions. Apt. no. i ial Election G

Check hera if you, or your

City, town, or post office. If you have a foreign address, also complete spaces below. State ZIP code tslﬁsgifi:}iizi?gyh'ew::’hﬂg?

bax below will not change
Foreign country name Foreign province/state/county Foreign postal code | your tax or refund.

uYnu |_|5p-uune

At any time during 2020, did you receive, sell, send, exchange, or otherwise acquire any financial interest in any virtual currency? | | Yes [ | Ne

Standard Someone can claim: | | You as a dependent | | Your spouse as a dependant
Deduction | | Spouse itemizes on a separate returm or you were a dual-status alien

Age/Blindness You: |_| Were bom bafore January 2, 1956 Areblind  Spouse: || Was born before January 2, 1956 || Is blind

Dependents (see instructions): {2} Social security (3) Relationship 4) v if qualifies for (see instructions): TO r e p 0 rt eX C eS S

If mone [1) First name Last name number o you Child tax credit Credit for other dependents

than four H H

dopenden 0 . scholarship as income
see instructions — —

and check Ll L

heraw || = — U S e .

1 Wages, salaries, tips, ste. Attach Form(s) W-2 . . . . . . . . . . . . . . . . 1 — .
ey 2a Tax-exemptinterest . . . | 2a b Taxable interest 2b
i %2 Qualfied dividends . . . | 3a b Ordinary dividends . 3 |
. J 4a |RAdistributions . . . . 4a b Taxable amount . 4b [13 & SC ”
L]
5a Pensions and annuities . . 5a b Taxable amount . 5b ll N E ] ° ama””’ H

Standard Ba Soclal security benefits . . Ga b Taxable amount . . . . . . 6b
f’;‘_.’::::“ for—| 7 Capital gain or (loss). Attach Schedule D if required. If not required, checkhere . . . . » ] | 7

Married fing 8  Other income from Schedule 1, line 9 . s e e e e e w444 e a4 e e 8

= 9  Addlines 1, 2b, 3b, 4b, 5b, 6b, 7, and 8. Thisis your totalincome . . . . . . . . . » | 9
* Married filing 10  Adjustments to income:

ling a FromSchedule1,ine22 . . . . . . . . . . . . . . |10a

Py b Charitable contributions if you take the standard deduction. See instructions | 10b
= Haad of ¢ Add lines 10a and 10b. These are your total adjustments toincome . . . . . . . . Pk |10e

ekl 11 Subtract line 10c from line 8. This is your adjusted gross income . . . . . . . . . » |11
slyouchecked 12  Standard deduction or itemized deductions (from Schedule &) 5 ® o 5 o o o o & « 12

S bexi®™ 33 Qualified business income deduction. Attach Form B985 or FornB885-A . . . . . . . . | 13

e e | 14 Addlinesi2and13 . . . . . . . . . L . L. L. L. .. s

< 15  Taxable income. Subtract line 14 from line 11, If zero or less, enter=0- . . . . . . . . . 15

For Disclosure, Privacy Act, and Paperwork Reduction Act Notice, see separate instructions. Cat. No. 113208 Form 1040 z020)




IRS Form 1040

Form 1040 [2020) Fage 2
16 Tax [see instructions). Check if any from Formis): 1 ] 8814 2 [J4arz a3 [] 168
17 Amount from Schedule 2, line 3 17
18 Addlines 18 and 17 . | 18 |
1% Child tax credit or credit for other d:peruu'lh 19
20  Amount from Schedule 3, line 7 | 20 |
2 Add lines 19 and 20 . b |
22  Subbract ine 21 from line 18. Ifmurlu:: mbﬂr-D— . 2
23  Other taxes, including selff-employment tax, from Schedule 2, line 10 B -1
24 Addres22and ) Thssyourtolaltax . . . . . . . . . . . . . . . . k& |M
28  Federalincome tax withheld frome
a Foems)W-2 . . . . L L L L L . L ..o ... 2Ba
b Formis) 028 . . . e e e e b
& Other forms [ses nsh-u:hnnsl- . e .
4 A ires 258 trough 255 - 25 To report tax credits
» i s hisia 2020 estimated tax payments and amount mphod from 20119 retum . 5 ¢ fail
cualiying chid Earmed income credit EIC) . Fi f f .
e Addlional child tas oredl. Attach Schedule 8512 2 rom form 8863 use:
gﬂ‘m American opportunity credit from Form BBES, ine B . =] ‘
a0 e ion. Recovery rebate credit. See instructions . 30
M Amount from Schadule 3, ine 13 3 lINE 29
A2 Add lnes 27 through 31. Thmmyuumhloﬁrﬂpmmdmhmdﬂ:mﬁh AR
33 Add lines 25d, 26, and 32. These are your iotal pay : L K]
Refund 34 Ifirbu:l-'!|:rnnmIha.nheEﬂmhﬁmimEdfmmheﬂlmuuhemmw . 34
38a  Amount of line 34 you want refunded to you. f Form BS884 is attached, checkhere . . . h_l d5a
Dinctdopcsit? wb Aoutingrumber| | | | | 1 | | | | boType: | | Checking [ ] Savings
SISt wd econtrweber | | | [ 1 | 1 [ | 1| || [ 1 |
36 Amount of ine 34 you want applied to your 2021 estimatedtax . . * | 36 |
Amount AT Subbract ne 33 from line 24. This is the amount you owe now . . . N 1
You Owe mws:mmmums-:mus&m|ma?mnurmmummm=ymmu1u
o e 2020, Ses Scheduie 3, ne 12, and its instructions for detais.
nstuciors. 38 Estimabed tax peratty seeinstructions) . . . . . . . . . = ||
Third Party Do you want o allore anather pwsnn to discuss this return with the IBS? Sae
Designee imstructions. . . . . » []Yes Complets beliow. [ Mo
Dusigneas Phaons Parsonal idonification T
nama ® no, ® numbar [Fik) B [T T [ 1]
Egn Unidar panalties of parjury. | declare that | have axamired this netum and abcanpunﬂng_schﬂju il'-d_ statomenis, and 1o thi best of iy knowledge and
bediia, Thiy are brus, cormect, and complate. Declantion of prepanar jother than taspaen s based on all information of which prapanss hias ary knowledos.
Here ¥our signatung Data Yo aocupation I tha IRE sent you an | danlity
Prolection PIN, anter | hons
T ’ soainstym [ [ 1 | | [ |
Saa instructions. Bpouss's signature. I a joint rebum, both must sign. | Data Epousa's CODUDATon I tha IRE 0 your SpOUSE an
Fip 2 cogry for Iderdty Protection PIN, enter it ham
YO recoeds. {see insi)
Phiineg Fic. Emal adidness
Prapan’'s nams Preparer's signatuna Diada PTIN Chack i
Paid | |_|5Hfil'l'|‘-\b'rﬁd
Preparer Firm's rama b Prara no.
Use mh’ Firm's addrass & Firm's EIN =
G0 10 wiw_irs gowiFonm F 040 for instructions and tha labest information. Form 1080 g




Form 8863 — Calculate Tax Credit

Form S553 (220) Fage 2
8863 Education Credits OME No. 1545.0074 amas shown on rem Vour Social Sacuity nember
Ferm {American Opportunity and Lifetime Learning Credits) r@020 | |
o il reer A »Goto mu‘ugw:nnma:;; tor ..B‘:.::.; and the Iatest information. fnctmant, 50 Complete Part lll for each student for whom )"Oll 're claiming either the American
- " - - credit or lifetime I g credit. ditional copies of page 2 as needed for
o Sheowen on ram rmmmlummlumm sach student.
Student and Educational Institution Information. Ses instructions.
Complete a separate Part Il on page 2 for each student for whom you're claiming either credit before 20 Student name (as shown an page 1 of your tax retur) 2 ynﬂm f:‘;'ﬂ; number (e onpage
you complete Parts | and Il | |
- - 22 Educational institution information (see instructions|
Refundable American rtunity Gredit ‘a. Name of first educational Institution . Name of second educational institution (if any)
1 After completing Part il for each student. enter the total of all amounts from all Parts lIl, line 30 . . 1
2 Enter: $180,000 i mamied filing jointly; $90.000 if single, head of household, 1) Acdress. Mumbar and streat jor P.0. box). City, town or (1) Address. Mumbar and street (or P.0. box). City, town or
or qualifying widow(er) . - - - - - 2 jpost office, state, and ZIF code. If a forsign address. see post office, state, and ZIF code. If a foreign address, see
3  Enter the amount from Form man or 10-10—SF\ line 11. n‘ you're ﬂllng Fcrm Metructions. innutions,
2555 or 4583, or you're exclunlng Income from Puerto Rico, see Pub. 970 for
the amount to entesr . . . . - 3
4 Subtract line 5 from line 2. i zero or less. stop; you can't take any education (2) Did the student receive Form 1088-T O (2) Did the student recaive Form 1098-T
credlt. - w 3‘ Lo w . from this Insttution for 20207 Oves OMe from this Institution for 20207 DYes Ot
Enter: " g {3) Did the student recaive Form 1098-T (3) Did the student recetve Form 1088-T
8 quall m'?gnm':‘;smm plmly sm 000 if glngle head af housshold, or 5 from this Institution for 2018 with box [] Yes [ Mo from this Institution for 2019 with box [] Yes [ Mo
& "“h;'sg oo T . . . 7 checked? 7 chacked?
{4) Enter the institution's empiloyer identification number (EIN)|  (#) Enter the instition's employer identification number
* Equal to or more than line 5, enter 1.000 onlne 6 . . . . . - N - r if you're claiming the Amenican opportunity credit or if you| (EIN) if you're claiming the American opportunity credit or
+ Less than line 5, divide line 4 by line 5. Enter the result as a decimal ll'ﬂul'"’M E - L checked “Yes" in (2) or (3). You can get the EIN from Form) if you checked “Yes® in {2) or (3). You cen get the EIN
at least theee places) . . . . . - - - - B 1098-T or from the Institution. from Form 1098-T o from the institution.
T Mumpiyh\e1nyllnes_camion'n‘ymwereunnerageZdatlneennoltneyaarmmeeltne HE-EEEEEEN HE-EEEEEEN
conditions described In the instructions, you can't take the refundable American opmmy credit;
skip line &, enter the amount from line 7 on line 9, and check this box . . N e 23 Has the Hope Scholarship Credit or American oppomunity .. gy .
8 Relfundable American opportunity credit. Multiply line 7 by 40% (0. -1.0] Ente( the amount here and credit been claimed for this student for any 4 tax years | | g 0 ine 31 for this student. | No — Go to line 24.
on Form 1040 or 1040-SR. line 29. Then go to line 9 below. . . 8 before 20207
IEI I Monrefundable Education Credits 24 Was the student envolled at least half-time for st least one
8 Subtract line & from line 7. Entes here and on line 2 of the Credit Limit Worksheet {see instructions) . [] academic period that began of s treated as having begun in
10 After completing Part Il for each student, enter the total of all amounts from all Parts 1, line 31. If 2020 at an clgile educationsl instiuon fn 2 program [7] Yes — Goto line 25. 7] No — Stop! Go toline 31
zero, skip lnes 11 through 17, enter -0- on line 18, and gotoline 18 . . . . . - . 10 :;'::""9 lowerds & posteecondary degres, cedificats, or T "~ for this student.
11 Enter the smallerofbne 10 810000 . . . _ . _ . . _ . _ . . . . . .. ... [1 See Instructions. ’
12 Multiply line 11 by 20% (0.20) . . . . - . . . Coe oo |12
1 25 Did the student complete the first 4 years of postsecondary  Yes — Stopl o
T Entor $130,000 ¥ moriad llllng ]nlntly $69 o0 ¥ 5"99 head of housshald, ar education before 20207 See Instructions. ] Gotoline 31 for this ] No — Goto line 26.
qualifying widowler) . B T - student.
14  Enter the amount from Fc.rm 10-!-0 o IOd.O-SR ling 11_ If you're filing Form 26 Was the student convicted, before the end of 2020, of @ _ Yas — Stop! _ G
2555 or 4583, or you're excludmg Income from Puerto Rico, see Pub. 970 for sl for of of a | | No— Complete Bnes 27
lony L_| Go to line 31 for this L1 theough 30 for this student.
the amount to entes . . . 14 subatance? student.
15 Subtract line 14 from line 13. If zero or less, shm lines 16 and 17, enter -0— on
e 18, and gotaline 18 . T roum'nmmv;gg?m%umcmmumﬁm:mmhrmesummﬂammmesameyew.]f
you complete through studen ‘'t compiste fine 31.
16  Enter: szomonmsrnedfﬁ\gplnﬂy $1ODDEI Ifslngle head nI housshold, or i, _
qualifying widowier) . . - . = N . . . 16 American Opportunity Credit
17 Hline 15 i 27 Adjusted qualified education expenses (see instructions). Don't enter more than $4,000 . Fil
+ Equai to or more than line 16, enter 1.000 on line 17 and go to line 18 28 Subtract $2,000 from line 27. If zero of less, enter 0-. . . . . .- ... |28
* Less than line 16, divide line 15 by line 16. Enter the result as a decimal [rounded to at leaat three 20 Muttiply lne 28 by 25% (025) . . . . . CC T - 2
es) 17 30 If line 28 is zero, enter the amount from line 27. Olnerwlse add $2/ I:IDO to the amount on line 29 and
18 Multiply line 12 by line 17. Entar here and cn line 1 of the Credit Limit Workshest (see instructions) » | 18 | z f““”.": me""“mef"' ""“c S;l Include the total of sl amounts from sl Parts W, line 30, on Part Line 1 .| 30
18  Nonrefundable education credits. Enter the amount from line 7 of the Credit Limit Worksheet (see %— p pPr—
hers and on Scheduls 3 Form 1040). line 3 . . . . 18 # lllﬂ"fmqﬂ; L, line 10 expences (e fnelucle the tetal of all ameunts all Pans 3 |
Far Paperwork Reduction Act Notice, see your tax return instructions. Cat Mo 25373M Fom BBB3 @020 : -

Farm BBE3 @oaoy
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Electronic Filing

BE a0 official wensite of the United States Government

..
gﬁlRS Help | wews English v | yG* Charities &Nonprofts | [ TaxPros

Pay Refunds Credits & Deductions Forms & Instructions

uals / Howto File / Free File: Do your Federal Taxes for Free

File Your Federal Taxes Online for Free

| 2201 | Pyccumit | Tiéngviét | K

‘ Individuals .
Free File is now open!
How to File Welcome to Free File, where you can prepare and file your federal individual income tax return for free

using tax-preparation-and-filing sofoware. Let Free File do the hard work for you with brand-name
Determing Filing Status

software.
T If you didn't get the full Economic Impact Payment, you may be eligible to claim
e-File Dptions the Recovery Rebate Credit using Free File

If you didn’t get any payments or got less than the full amounts, you may qualify for the credit, even if

Mailing Addresses " i Credit i i
Mailing Addresse you don’t normally file taxes. See Recovery Rebate Credit for more information

When to File

Where to File IRS Free File lets you prepare and file your federal income tax online for free. File at an IRS partner site with the IRS Free File
Program or use Free File Fillable Forms. It's safe, easy and no cost to you

Your Information
Pick an option based on your income

Students
Employees Income $72,000 and below: Income above $72,000:
Parents » Freefederal tax filing on an IRS partner site » Free electronic formes you fill out and file yourself
o « State tax filing (free with some offers) » Mo state tax filing
Military » Guided preparation - simply answer questions » You should know how to prepare paper forms
! = Online service does all the math » Basic calculations with limited guidance
. § » More aboutIRS FreeFile -
Seniors & Retirees Free File Fillable Forms: Opens February 12, 2021

» More about Free File Fillable Forms

Businesses and Self-Employed
Choose an IRS

Charities and Nonprofits
International Taxpayers

Government Entities
What Is IRS Free File?
The IRS Free File Program is a public-private partnership between the IRS and many tax preparation and filing software

industry leaders who provide their brand-name products for free. It provides two ways for taxpayers to prepare and file their
federal income tax online for free

» Traditional IRS Free File provides free online tax preparation and filing options on IRS partner sites. Our partners are online
tax preparation companies that develop and deliver this service at no cost to qualifying taxpayers. Please note, only

i AAfvemtnd e S fe AETL e £ AN ~w b
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On-Campus Tax Help

United Tax Way Free Online Tax Help
January 20 — April 18, 2021

Follow the link below:
https://www.uwkc.org /need-help/tax-help/

W



Opting out the Paper 1098-T

UNIVERSITY of WASHINGTON

A

HOME  TUITION & FEES SCHOLARSHIPS & TAXES LOANS & RECEIVABLES UWDEPTS RESOURCES ABOUT SFS

For a no-hassle, ; PWA\::W" -~~-J——~ g ,i;@ _;,' .,) ,._ Ve
paperless, environmentally NG udent Fiscal Sér &_r;? G ﬁf 5
friendly 1098T, sign up to / S A dii $
“Opt Out”
of receiving the paper © “
1098T form 4_

NEWS & NOTICES

Phishing Scam Alert - 01/31/20:

Student Fiscal Services
will send you an email as
soon as the 1098T is on
your MyUW page!

For more information go to:

http://finance.uw.edu/sfs/tax




STUDENT FISCAL SERVICES
UNIVERSITY of WASHINGTON

UW Tax Resources

To contact student fiscal service by phone or email, you need
to provide your student ID number.

W Student account questions?
N\

Send email to: taxquest@uw.edu
Student Fiscal Services
206-543-4694

Q UW student tax website:
f2.washington.edu/fm/sfs/tax




Contacts

John Clynch
Federal Tax Clinic, Law

clyncher@u.washington.edu
206-685-6805

Li Chang Wong

Student Fiscal Services
taxquest@uw.edu
206-221-2609

STUDENT FISCAL SERVICES

UNIVERSITY of WASHINGTON




