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Agenda

> |mportant Information for 2020 Returns

> American Opportunity Tax Credit & Lifetime Learning Tax Credit
> Qualified Tuition Programs (529 Plans)

> Qualified Education Expenses

> Non-Qualified Education Expenses

> Departmental Scholarships, Fellowships and Grants for U.S.
Resident students

> Prepaying Your Taxes to the IRS
> Form 1098T

> |nformation Resources




Important Information

> Tax due date is 64-15-2021

Note: The tax due date has been extended to May, 17, 2021

> Standard deduction is $12,400 for single and $24,800 for
married joint return

> CARES Act payment is not reported in Box 5 on the 1098T
form. This money is non-taxable

> Only use 1040 tax form to file. Form1040A or 1040EZ have

been discontinued




Standard Deduction of $12,400 for single filer

> An amount you will subtract
from your gross income before
you calculate your taxes

> Taxpayers can do itemized
deductions if they have large
acceptable expenses, like
mortgage interest or property
tax

> The IRS gives you the standard
deduction if you do not have
itemized deductions or if your
itemized deductions are less
than $12,400




Tax Credit

> A tax credit reduces the amount of income tax you
may have to pay

> Please read IRS Publication 970 for more information
on the two education tax credits

> Check If you can claim the tuition and fees deduction
If you do not qualify for the tax credit

> Check IRS form 8917 for more information on the

tuition & fees deduction




American Opportunity Tax Credit:

> Applies to the first four years of post-secondary
education, this credit is for undergraduate students

> You can claim up to a $2,500 credit if you paid the cost
of qualified tuition and related expenses in the tax year

2020




Lifetime Learning Tax Credit:

For any type of post-secondary education, including classes
taken to improve or acquire job skills

Includes students enrolled in a graduate program or fee base
program

For an unlimited number of years

Credit is calculated by 20% of the first $10,000 you paid for the

gualified education expenses

Maximum $2,000 credit in tax year 2020




You Can Claim a Tax Credit

> |f you pay qualified education expenses

> For American Opportunity: your MGl is under $90,000 for single
or under $180,000 for married filing jointly. AOTC is
incrementally decreased for MGI between $80,000 — $90,000 for
single filers and 160,000 — 180,000 for joint filers

> For Lifetime Learning: your MGl is under $69,000 for single or
under $138,000 for married filing jointly. LLC is incrementally
decreased if your MGl is between $59,000 — $69,000 for single
filers and $118,000 — $138,000 for joint filers

> To claim a credit, use tax form 1040

> To calculate the tax credit, use form 8863




You Cannot Claim a Tax Credit

If your filing status is married filing separately

You are listed as a dependent in the exemptions section on
another person’s tax return

For the American Opportunity: your income is over $90,000
for single and over $180,000 for married filing jointly

For the Lifetime Learning: your income is over $69,000 for
single and over $138,000 for married filing jointly

You or your spouse was classified as a Non-Resident Alien
for any part of 2020 and did not elect to be treated as a

resident for tax purposes




Qualified Tuition Program
(GET/DreamAhead or 529 College Saving Program)

> Many states have programs that allow people to prepay or
contribute to an account to help pay for qualified education
expenses

> No tax is due on a distribution for a Qualify Tuition Payment
unless the amount distributed is greater than the qualified
education expenses

> Washington State offers the GET program and the DreamAhead
Program

> Payments from these two programs are not reported on the
1098T tax form




Qualified Education Expenses For American Opportunity Tax
Credit

Per IRS regulations, qualified education expenses are:
> Tuition and fees required for enroliment

> Course related books

> Supplies

> Equipment needed for a course of study

Qualified Educational Expenses include course materials
that the student needs for a course of study whether or not
the materials are bought at the educational institution as a

condition of enrollment or attendance




Qualified Education Expenses for Lifetime Learning Tax Credit

Per IRS reqgulations, qualified education expenses are:
> Tuition and fees required for enroliment

> Books

> Supplies

> Equipment

> May be claimed ONLY if the expense is required for
attendance and is paid directly to the educational

Institution




Qualified Education Expenses DO NOT Include

> |nsurance

> Medical Expenses (including student health fees)
> Transportation (U-Pass)

> Room & Board

> Similar personal, living or family expenses

W



Departmental Scholarships, Fellowships and Grants

A scholarship or fellowship is tax free when:

the money is paying for qualified education expenses
AND

the student is working towards a degree

W



Prizes, Awards and Stipends to U.S. Citizens & Resident
Students

> Prizes, awards and stipends are taxable income

> When a department awards money onto the student’s tuition
account, the UW does not withhold taxes, but will report it on the

1098T form

> The money can affect the student’s tax credit and financial aid
status

— When departments award money in the student account system, the
Financial Aid Office will receive this information for use in determining the

needs of students when they apply for financial aid




Paying Taxes on Stipend Payments

> Stipend payment from your department is a taxable form
of iIncome

> Federal taxes are not withheld from departmental
stipend payments

> For taxable income with taxes not withheld, you should
prepay taxes to the IRS quarterly to reduce the tax
amount due when you file your yearly tax return

W




How to Prepay Your Taxes

>

Visit: irs.gov/payments
Go to make a payment section:

Other Ways You Can Pa
Pay Your Taxes Now y y
Pay with your bank account for free or choose an o Elecironic Federal Tax Payment System (best option for
approved payment processor to pay by credit or debit businesses or large payments; enrcliment required)
card for a fee. » Electronic Funds Withdrawal (during e-filing)
» Same-day wire (bank fees may apply)
Bank Account Debit Card or
(Direct Pay) Credit Card s Check or money order
» Cash

To pay you will need your SS# and the amount you owe

You need to select the year and indicate this is a prepay
tax payment

Print a payment receipt after you pay




1098T Form (prepared by UW)

> UW generates a 1098T form for all UW and PCE students. On-
line printing available from our website:

http://finance.uw.edu/sfs/tax
> Summarizes all tuition and fee charges and payments in Box 1
> Summarizes scholarships, fellowships and financial aid in Box 5

> Helps students to determine if they qualify for a tax credit or if
the scholarship and grant aid money is taxable

> Non Resident Alien students do not receive the 1098T form, but
there are some exceptions




1098T Form (prepared by UW)

UW reports tuition payments plus scholarships and financial aid
grants on the 1098T form

Information on the form:

> Box 1 — total of qualified tuition and fees payments
> Box 5 — total of scholarships or financial aid grants
When comparing box 1 to box 5:

> |f box 1 total is greater than box 5 total, student may qualify for a
tax credit

> |If box 5 total is greater than the box 1 total, student will have to
report the difference in the amount as income




1098T Form — Tax Credits

UNTVERSITY OF WASHINGTON ' 1720421
Educational Tax Credits Report
[RS Porm 1098-T amd UW Ioformation Statesienl = Tax Yoor 2020

&5 Pacilic Tima Mondsy through Fridey. Ses mvarsa page Tor sdditional [nfoimation

Univareity of Washington
Student Fiscal Sarvicss
Box IBEATI, Seattle WA 94198

U 185 Idantification Mumber; 91-8001537

[NFORMATION SUBMITTED TO THE IRS
Tiva faffowing fnicvraation i3 bedig sént 10 e MBS Box rumbers carrespond 16 WA form 10887, also caling e “Toltfon Statenpnt”. Any bay aumbar ol
Iizhef stonred be considerad fo have » zeno dofle’ amount

Box 1 : Payments #for qualified tultion & related axpenses, .. $11,047,.00
Box & 7 Scholarships or gramés. ... ... ... peerrars verrarrrras 38,374,00
Box T @ Expenaes inolude an amount for 3034, ................ M2
Box B : Studant Is at least nalf-time.......0cvniiencanannas Vas
Box 8 ! Studant (5 & graduate STUHEmb. .. ... ... eiieaea.... MO

DETAIL OF CHARGES AND FIMANCIAL ASSISTANCE RECEIVED
ha faltawing Demdzed fnfarmation & NOT balng ol 0 the RS,

QUALIFIED TUITION and RELATED EXPENSES PAID IN 2020

Chargad Transaction R EMpEnas Paid
1/06,/20 REGULAR COURSE ES 120.00 120,00
(/08720 WINTER 2020 TUITION 3,738, 00 3,734 .00
3/90/20 SPRIMG 2020 TUITION 2, 737.00 9, 737.00
S401/20  AUTUMN 2020 TULTION 3 44600 4,448, 00

TOTAL: 11,041, 00 1,0, 00

SCHOLARSHIPS OR GRANTS RECEIVED IN 2020

Date Trangaction Grant hid Total
1724720 FEDERAL PELL GRANT t, 549,00
4/13/20 FEDERAL PELL GRANT 2,068, 00

12/17/20 WASHINGTON COLLEGE GRANT 2, 160,00 8,374,400

Box 1 $ 11,041.00
Box 5 -$ 6,374.00
Difference: $ 4,667.00

you can only claim one of the credits:
American Opportunity is $2,500
Lifetime Learning is $2,000




1098T Form — Scholarship Income

UNIVERSITY OF WASHINGTON 1/20/21
Educational Tax Credits Report
IRS Form 1098-T and UW Information Stalement - Tax ¥Year 2020

I you Firve any qusstions regarding this reper, pleasn conlact Skadani Fiscal Sarvces vid small al laequusA@u.ashingtone sy o call 206-22 12609,

-t Pacilic Time Monday through Friday. Sea ravarsa paga far add|sanal infarmadion.

University of washington
Student Fiscal Sarvices

U IRS Ioentification Mumbar; 91-6001537
Box IBGETY, S@attlse Was 98135

INFORMATION SUEMITTED TO THE IRS

Tha foilowing ifarmation {5 baing apl i the (RS, Boy mmbers corresoend 1o RS form 1028-T, aisa called tha “TiiNon Shatemant™. Any bax aumbar nof
lisfod shauld be camsivered fo fave 4 e dalisr smowal,

Box 1 @ Paymania for qual ifled tuition & related sxpenses, . . §3, 738,00
Box 5 : Scholaranipe o @PANES. ... ...l ia i §7,537.00
Baox T : Expansed inslude an amount for 2021 v N

Box B @ Student is &t least half-tima..... . . L. Tas

Box 9 : Studsnt is a graduato student, .. . Nao

DETAIL OF CHARGES AND FIMANCIAL ASSISTANCE RECEIVED
Tha following dtem ized infarmation Is NOT bedng senf ta ihe RS,
QUALIFIED TUITION and RELATED EXPENSES PAID IN 2020

Charged Transact ion Expansn Paid
12/31/19 WINTER 2020 TUITIOW a3, TIR.00 3, 738,00

BCHOLARSHIPS OR GRANTS RECEIVED IN 2020

Data Transaction Urant Afld Total
12731719 UNDERGRAD TULTION EXREMPTION A0, 00
Wa OPPFORTUNITY SCHOLARSHIF 1, 666,00
WASHIMAETON COLLEGE GRAMT 1,A50.00
WASHINGTON COLLEGE GRAMT 1,733.00
FEDERAL SUPPLEMENTAL GRANT 100,

o
FEDERAL PELL GRANT 1,802.00 T BAT.00

Box 1:
Box b:
Difference:

$3,738.00
-$7,537.00
- $3,799.00

Extra scholarship funds to report as
income: $ 3,799.00




1098T Form — Stipend

> % UNIVERSITY OF WASHINGTON 1/22/21

) Bducational Tax Credits Report
= IES Form 1098-T and UU'W Information Statement - Tax Year 2020

T it R oy quastions ragarding this repor, planss comact Sdan Flacal Serdices vin 6mall §1 Tsauast BRLwnah navan.etu or <ol 206221050,
55 PFaclilc Tima Monday threugh Friday. Ses reversa page for additional information,
University of Washington

Student Fiscal Services

UW IR Tdentification Mumbar: 91=-00163T
Box 3854871, Seattle WA 98195

S0C SEC NUMBER:
Student Numbers:

INFORMATION SUBMITTED TO THE IRS

The foltowdng inferrnation fs belig sent o the 195, Box awnbers correspand fo 1R85 form 0003-T, afso called e "Tuilion Slalemnen™ Aay bax rumler nof
Hisded aleuld Be corsidered (0 howe o zero doliar droobinl

Box 1 : Payments for qualifisd tuition & ralated awpenses... $24,TTA.00
Box 5 : Scholarships or GrantB.. . ooeeiiieeeniones 43, 558.00
Box T : Expenses include an amount for Z021...... ho
Box A ; Student is at least half-time. ., ... Wias
Box 9 @ Student is & graduate student. .. ... ... . ... .00 aaraan h-]

DETAIL OF CHARGES AND FINANCIAL ASSISTANCE RECEIVED
The faliowing (tarmized fermation bs MOT being sant fo tha S

QUALIFIED TUITION and RELATED EBEPENSES PAID IN 2020

Charged Trapaacticn Expensa Pald
12/31/18 WINTER 2020 TUITION 10,84 1.00 10,84 1.00
3/25/20 SPRING 2020 TUITIDN 0,841.00 10,841 .00
6 17 20 SUMMER 2020 TUITIGN 2,096, 00 3,096,00

TOTALY 24,778,000 24, 77800

SCHOLARSHIPS OR GRANTS RECEIVED IM 2020

___Date Transaction S __Grant Alg Total

/03,720 TARA SERV APPTMNT NONRES EXMPT  4,462.00

UW FUNDS TECH FEE 38,00
1/10/20 HSRT AT UMW ¥RZ B,425.00
AS2E/20  TARA SERY APPTMMWT MOMRES EXMPT g, 482, 00

UW FUMDS TECH FEE 38 00
4/06,/20  HSRT AT UW YRZ 2,616,00

HSRT AT UW YR2 534 .00
4/08,/20 PHD OPS 3,275.00
/19720 TARA SERV APPTMMNT MNONRES EXMPT 1,272.00
G/26/20 PHD OPS 1,814,132
i‘.l'{}l:l,-"zi} UW FUNDS TECH FEE 1G.87

12/31/20 SiM OF AMTS PAID THRU WORKDAY 1B.612.00

A3, 650,00  (E— stipend payment

Box 1:
Box b5:
Difference;

$ 24,778.00
- $43,558.00
-18,780.00

Additional scholarship payments should
be filed as additional income: $18,780.00

*Stipend Paid via Payroll:.*

No taxes are withheld by the payroll
office — stipends are reported on the
1098T form as a scholarship. This
may increase tax liability




IRS Form 1040

£ 1 Mo Degartment of the Treasury —ktemal Revenue Service (99)

i U.S. Individual Income Tax Return 2@)20
Filing Status | | single | | Married filing jointly | | Married filing separately (MFS) || Head of housshold (HOH) || Qualifying widow(er) (QW)
Check only If you checked the MFS box, enter the name of your spause. If you checked the HOH or OW bax, anter tha child's name if the qualifying

OMB No. 1545-0074 | 1RS Use Only—Do not wribe or staple in this space.

one box. person ks a child but not your dependent

Your first name and middle initizl Last name Your social security number

If joint return, spouse's first name and middle initial Last nama Spouse's social security number

Home address (number and strest). H you have a P.O. box, see instructions. Apt. no. Presi ial Election Campaig
Check hera if you, or your

City. town, or post office. If you have a foreign address, also complete spaces below. State ZIP code spouse if fling jointly, want $3
to go to this fund. Checking a
box below will not change

Foreign country name Faoreign province/state/county Foreign postal code | your tax or refund.

[]¥ou []spouse

At any time during 2020, did you recelve, sal,, send, exchange, or otherwise acquire any financial interest in any virtual currency? || Yes [ |No

Standard Someone canclaim: | | You as adependent | | Your spouse as a dependent
Deduction | | Spouse itemizes on a separate return or you were a dual-status alien

Age/Blindness You: |_| Wara born before January 2, 1956 || Areblind  Spouse: || Was bom before January 2, 1956 || Is blind
Dependents (see instructions): {2) Social security (3) Relationship (4) ¥ if quslifies for (see instructions): TO r e p O rt eX C es S

(1) First name Last name number to you Child tax credit Credit for other dapendents

If miore

et - = scholarship as income

see instructions — —

and check L Ll
here» || ] [H] u S e .
—_1__ Woages, salaries, tips, etc. Attach Ferm{gyW-2 . . . . . . . . . . . . . . . . 1 — .
Attach 2a Tax-exemptinterest . . . | Za b Taxable interest | 2b |
:qr:if;'_ 3a Qualified dividends . . . | 3a b Ordinary dividends . [ 3b |
J 4a |IRAdistributions . . . . 4a b Taxable amount . 4b o ”
5a Pensions and annuities . . Sa b Taxable amount . E l I N E 1 : amallﬂf & Sc H
Standard Ga Social security benefits . . Ga b Taxable amount . .. l
f’;"“‘:e":“ for—| 7 Capital gain or (loss). Attach Schedule D if required. If not required, checkhere . . . . » 11 | 7
Narried fling 8  Other income from Schedule 1, line § . e
Sso0 ™ 9 Addlines 1, 2b, 3b, 4b, 5b, 6b, 7, and 8. This is your total income . . . . . . . . . » | 9
* Married filing 10 Adjustments to income:
i a FromSchedule,ine22 . . . . . . . . . . . . . . |10a
:;‘.’;"E(oe"' b Charitable contributions if you take the standard deduction. See instructions m
* Haad of ¢ Add lines 10a and 10b. These are your total adjustmentsteincome . . . . . . . . » [10c
2?;'?5:,"“' | 11 Subtract line 10c from line 9. Thig is your adjusted grossincome . . . . . . . . . & | 11 |
*iyouchecked 12 Standard deduction or itemized deductions (from Schedule ) . . . . . . . . . . | 12 |
SHoei® 93 Qualified business income deduction. Attach Form 8395 or Form 8995-A . . . . . . . . |13
e | 14 Addlnes12and13 . . . . . . . L L L L oo e
— 15 Taxable income. Subtract line 14 from line 11. If zero or less, enter-0- . . . . . . . . . 15

For Disclosure, Privacy Act, and Paperwork Reduction Act Notice, see separate instructions. Cat. Mo 113208 Farm 1040 (2020}




IRS Form 1040

Foem 1040 (20200 Paga 2
18 Tax jsee instructions). Chedk if any from Fornig): 1 ] 8814 2 [Jag72 3 [] R ET
17 Amount from Schedule 2 ine . . . . 0 . . O . O 0 00 L 17
Addlines Bandi7 . . . . N ETY
19 Child tax credit or credit for other d:pemlmh e e e e e e e e 18
20 Amount from Scheduie 3, line 7 | 20 |
2 Add lines 19 and 20 . . 5 5 o> o5 o ® © o5 000 o aoc 4
22  Sublbract ine 21 from line 16, Ifmmurlel:: u'mur-D 5 o o c 5 o o oo oo o o
23 Other taxes, including self-employment tax, from Schedule 2, line 1IJ S e 3
24  AddiresZ2and 23 Thssyowrtolalta . . . . . . . . . . . . . . . .k |X
25  Federal mcome tax withheld frome
a FormdsiW-2 . . . . . . . . L . L L. L. a
b Formis) 1028 . . . 5 5 55000000000 c b
& Other forms |5|:=|n=h'|.v:hnn5|n e e e e e .
d Addines25atwough2Sc . . . | e To report tax credits
1 you hisa 20 estimated tax paymeants and amount mphsd lrnm2ﬁ19r=hrn 5 o o o o oo o oc 26
sling chid Eamed income credt (£C) . . . . . o f f 8863 .
it ABiorul chil b crecil. Attach Schadule B&12 2 rom rorm use.
it American opporturity credit from Foem BBET, s 6 0 <
i s Recowvary rebate cradit. See instructions . b
M Amount from Schedule 3, ine 13 n lINE 29
Add lines 27 through 31. Thmmyuumhloﬁupmmdm:mﬁh k]
33 Add ines 25d, 26, and 32. These are your fotal .3
Refund 34 Ifimnlsmmmmheﬂ\mhmimzqumhe:!lThusﬂ'lemmnwuurmd . 34
Amount of line 34 you want refunded to you. if Form 5388 is attached, checkhere . . . = ] |38a
Dinctoeposit? wb Routngmumber | | | | | [ 1 | | ®oType: | |Checking | | Savings
SRS wd eoomtrenber| | | | ] T LT[ [ 1| |||
36 Amount of ne 34 you want applied to your 2021 estimated tax . .+ | 36 |
Amount AT Subtract ine 33 from line 24. This is the amount you owe now . . . N )
You Owe Pln'brS:hud.lleHmdS-:hﬂthEﬂ-m:Ima?mnur:pfaumdufmemu:ymawzinr
e 2020. See Schedule 3, e 12e, and its instructions for detaiis.
msrustors. 38 Esfimated tax perahy (see instructions) . . . . . . . . . » | @]
Third Partr Do you want 1o allow anather p:rsnn to discuss this return with the IRST Sse
Designes imstructions . . . R |:|Yvus. Complete below. |:|Nn
Cusignad s Phong Parsonal iantication .
nama #® na. nuimibar [Fil] * | | | | |
Egn Undor panalties of parjury, | declans that | have samired this mmnmd:u:mpﬂnﬂngls:miu :m:! statoements, ard 1o the best of miy krowiodge and
belal, they ane trus, cormeot, and complata. Declaration of preparer jothr than taspirye) is based on all infamiation of which propaner his any knosiedge.
Here Your Signatee Data Yiour cocupation 1 the IRE sent you an Identity
Feoluction FIN, antor & hara
ot ratum? ’ fsaa ins2 b [ ]
Saa ingiructions. W mooice's signatre. W a jaint e, both must sign. | Daie Epouse’s cooupation H the IRS serd your spesse an
Faap & copy for Ierdity Protection FIM, erset it har
OUT racoes. s inst) B
Phana no. Emal addrass
Praparar’s name Fraganer's Sgnatur Date | FTIN Chack it:
:ald ] sut-wmpiciud
U:Pgn“ Firm's rama & | Pradirad nig.
Y e e = [ Fems e
Go o www. s gowFamm T 040 for instructions and thi labest indormation. Farm 1040 -]




IRS Form 8863 — Calculate Tax Credit

Form S553 (220) Fage 2
8363 Education Credits OME No. 1545.0074 amas shown on rem VaUr SoCial Sacarity nnbor
Ferm {American Opportunity and Lifetime Learning Credits) r@@20 l |
[ = Attach to Form 1040 or 1040-5R.
iy A » Go to www.irs. gov/Form8863 for instructions and the latest information. fnctmant, 50 Complete Part lll '?_;m studant for whm: mmfﬂmﬁ?g sither g:' A‘“'g‘;:’:' for
5 SFecrwn G FelUm | Your social security nsmber each student. page
| | Student and Educational Institution Information. See instructions.

Complete a separate Part Ill on page 2 for each student for whom you're claiming either credit before 20 Student name (a5 shown on page 1 of your tax retur) 21 yn‘d‘m‘; ‘;‘:—:ﬁ;‘m umber (a8 enown on page 1

you complete Parts | and Il | |

- - 22 Educational institution information (see instructions|
Refundable American rtunity Gredit ‘a. Name of first educational Institution . Name of second educational institution (if any)
1 After completing Part il for each student. enter the total of all amounts from all Parts lIl, line 30 . . 1
2 Enter: $180,000 if mamied llllng jointly: $90.000 i single. head of housshold, 1) Address. Number and streat jor PO, box). City, town or (1) Address. Number and street jor P.O. bosx). City, town or
or qualifying widow(er) . . - PR PR - 2 jpost office, state, and ZIF code. If a forsign address. see post office, state, and ZIF code. If a foreign address, see
3  Enter the amount from Form 1040 or 10-10—SF\ line 11. n‘ you're ﬂllng Form etructions. innutions,
2555 or 4583, or you're exclunlng Income from Puerto Rico, see Pub. 970 for
the amount to entesr . . . . S 3
4 Subtract line 3 from line 2. if zeso or less, st ou can't take aducation {2) Did the student recelve Form 1093-T ™ (2) Did the student receive Form 1098-T
credit . . . . op: Y = . " from this institution for 20207 O Yes O Mo from this institution for 20207 O Ye O Mo
5 Enter Qo if smeclfl " 10 e ,f Ingle, head lho hold, {3) Did the student recaive Form 1098-T - (3) Did the student recetve Form 1088-T
Wlh"m‘\'lﬂmg "‘gpm $ single, head of houise or 5 from this Institution for 2018 with box [] Yes [ Mo from this Institution for 2019 with box [] Yes [ Mo
& Iflneﬂrg oo T oo 7 checked? 7 chacked?
{4) Enter the institution's empiloyer identification number (EIN)|  (#) Enter the instition's employer identification number
* Equal to or more than line 5, enter 1.000 onlne 6 . . . . . - if you're claiming the Amenican opportunity credit or if you| (EIN) if you're claiming the American opportunity credit or
+ Less than line 5, divide line 4 by line 5. Enter the result as a decimal ll'Wl'"’M E - & L checked “Yes" in (2) or (3). You can get the EIN from Form) if you checked “Yes® in {2) or (3). You cen get the EIN
at least thwee places) . . . . . - - - - P 1098-T or from the institution. from Form 1088-T or from the institution.
T Mumpiylne1nyllnes_camion'rfycuwereunnerageZdatlneennultneyaarmmeeltne HE-EEEEEEN HE-EEEEEEN
conditions described In the instructions, you can't take the refundable American opmniy credit;
ekip line &, enter the amount from line 7 on line 9, and check this box . . ool T 23 Has the Hope Scholarship Credit or American oppomunity .. gy .
8 Relfundable American opportunity credit. Multiply line 7 by 40% (0. -1.0] Ente( the amount here and credit been claimed for this student for any 4 tax years | | g 0 ine 31 for this student. | No — Go to line 24.
on Form 1040 or 1040-SR. line 29. Then go to line 9 below. . 8 before 20207
Monrefundable Education Credits 24 Was the student envolled at least half-time for st least one
8 Subtract line & from line 7. Entes here and on line 2 of the Credit Limit Worksheet {see instructions) . [] academic period that began of s treated as having begun in
10 After completing Part Il for each student, enter the total of all amounts from all Parts I, ling 31. ?all:x?n Btl::;.;lsgm: e‘:‘f"n"a; '"5:'”:':: ';:":;?“'; ] Yes — Go to line 25. ] Mo — Stop! Go to line 31
zero, skip lnes 11 through 17, enter -0- on line 18, and gotoline 18 . . . . . - . 10 mnag Po Ty ceres. . o "~ for this student.
11 Enter the smallerofbne 10 810000 . . . _ . _ . . _ . _ . . . . . .. ... [1 See Instructions. ’
12 Multiply line 11 by 20% (0.20) . . . . - . Coe oo |12
T 25 Did the student complete the first 4 years of postsecondary  Yes — Stopl o
T Entor $130,000 ¥ moriad llllng ]nlntly $69 000 1 5“—* head of housshald, ar education before 20207 See Instructions. ] Gotoline 31 for this ] No — Goto line 26.
qualifying widowier) . P A student.
14  Enter the amount from Fc.rm 10-!-0 o IOd.O-SR ling 11_ If you're filing Form 26 Was the student convicted, before the end of 2020, of @ _ Yas — Stop! _ G
2555 or 4583, or you're excludmg Income from Puerto Rico, see Pub. 970 for felony far or of a 7] Go to e 31 for this ] Mo — Complete lines 27
! through 30 for this student.
the amount to entes . . - - |14 subatance? student.
15 Subtract line 14 from line 13 If zero or less, sk.p lines 16 and 17, enter -0— on
line 18, and gota line 18 i5 fou can't take the American cpporiunity credit and the lifetime leaming credit for the same student in the same year. If
cC N - you complete Mnes 27 through 30 for this student, don't compiate fine 37.
16 Enter: $20,000 f married fulng plrmy $10 000 If slngle head nI housshold, or i, _
qualifying widowier) . . - . = N . . . 16 American Opportunity Credit
17 Hline 15 i 27 Adjusted qualified education expenses (see instructions). Don't enter more than $4,000 . Fil
+ Equal to or more than line 16, enter 1,000 on line 17 and go to line 18 28 Subtract $2,000 from line 27. If zero of less, enter -0-. . . ... |28
« Less than line 16, divide line 15 by line 16. Enter the result as a decimal [rounded to at lesst thres 20 Muttiply lne 28 by 25% (025) . . . . . . . - S -
places) . 17 30 If line 28 is zero, enter the amount from line 27. Olnerwlse add 82 000 to the amount on line 28 and
PR ° . ° . N to = nter the result Skip line 31_ Includs the total of all amounts from all Parts 1l line 30, on Part | line 1 30
18 Multiply line 12 by line 17. Entar hera and on line 1 of the Gradit Limit Warksheet (ses instructions) & | 18 al T I.mz Taarns c" 5 iUl e wesontell
18  Nonrefundable education credits. Enter the amount from line 7 of the Credit Limit Worksheet (see ——Tme _Sarmg e
hera and on Scheduls 3 (Form 10400 line3 . . . . . . . . 18 a ﬁlﬂ"'l"m;‘q'mpm I, line 10 expenses (see Inchuca the total of el emoynts fom & Parts 31 |
ne 31. on ine.
Far Paperwork Reduction Act Notice, see your tax return instructions. Cat. Mo, 25379M Fom 863 @o20) Form BB63 pom,

25 | Revised January 28, 2021




Electronic Filing

B an official wensite of the Linfted Statss Government

o
‘sﬁlRS Help | Mews | Englsh v | 5% Charties &Nonprofis | B TaxPros

Pay Refunds Credits & Deductions Forms & Instructions

Free File:

)| ZH=0] | Pycomi | Tiéngyid

‘ Individuals

Free File is now open!
How to File Welcome to Free File, where you can prepare and file your federal individual income tax return for free

using tax-preparation-and-filing sofoware. Let Free File do the hard work for you with brand-name
Determing Filing Status

software.
FreeFile If you didn't get the full Economic Impact Payment, you may be eligible to claim
File Options the Recovery Rebate Credit using Free File

Mailine ad If you didn’t get any payments or got less than the full amounts, you may qualify for the credit, even if
M g Addresses . : : X

alling Addresse you don’t normally file taxes. See Recovery Rebate Credit for more information

When to File

Where to File IRS Free File lets you prepare and file your federal income tax online for free. File at an IRS partner site with the IRS Free File
Program or use Free File Fillable Forms. It's safe, easy and no cost to you
Your Information

Pick an option based on your income

Students

Employees Income $72,000 and below: Income above $72,000:

Parents » Freefederal tax filing on an IRS partner site » Free electronic formes you fill out and file yourself
o « State tax filing (free with some offers) » Mo state tax filing

Military » Guided preparation - simply answer questions » You should know how to prepare paper forms

i ¥

= Online service does all the math
= More aboutIRS Free File

Basic calculations with limited guidance

Seniors & Retirees Free File Fillable Forms: Opens February 12, 2021

More about Free File Fillable Forms
Businesses and Self-Employed .

Choose an IRS

Charities and Nonprofits
International Taxpayers

Government Entities

What Is IRS Free File?

The IRS Free File Program is a public-private partnership between the IRS and many tax preparation and filing software
industry leaders who provide their brand-name products for free. It provides two ways for taxpayers to prepare and file their
federal income tax online for free

» Traditional IRS Free File provides free online tax preparation and filing options on IRS partner sites. Our partners are online
tax preparation companies that develop and deliver this service atno o qualifying taxpayers. Please note, only

. ~ mdfvamtnd e e e AL A IDE Eemn Tl

R *




IRS Resources

Great source for:

Information about tax return
preparation

Tax forms and instructions
IRS Publications

Help by phone:

Hotline available to answer
guestions

Helps with tax return preparation

Most documents are easy to
print

-

WWW.Iirs.gov
IRS Publication 970

Individual Tax Help
1-800-829-1040

IRS Seattle Office

915 Second Ave (Downtown Seattle)
32nd Floor, Federal Building

Hours:
Monday - Friday
8:30 am to 4:30 pm by appointment




At Your Service

Taxpayer Advocate Service
WWW.irs.gov/advocate
(206) 946-3707

> Serves taxpayers in Washington State

> Helps if you have tried unsuccessfully to resolve
a problem with the IRS

> Offers special help to taxpayers experiencing a
significant hardship due to their tax problems




Online Tax Help

United Tax Way Free Online Tax Help
January 20 — April 18, 2021

Follow the link below:
https://www.uwkc.org/need-help/tax-help/

W




For More Tax Information

IRS Web Site
WWW.Irs.govVv

IRS Publication 970
IRS Instructions for 1040




Opting Out of the Paper 1098-T

UNIVERSITY of WASHINGTON

A

HOME  TUITION & FEES SCHOLARSHIPS & TAXES LOANS & RECEIVABLES UWDEPTS RESOURCES ABOUT SFS

For a no-hassle, TR N ) Oy 717 ) e e N O
paperless, environmentally - G g .¢a|s‘;' N Mtj
friendly 1098T, sign up to ’ B A\ o i -

“Opt Out”

of receiving the paper © “
1098T form

NEWS & NOTICES

Phishing Scam Alert - 01/31/20:

Student Fiscal Services
will send you an email as
soon as the 1098T is on
your MyUW page!

For more information go to:

http://finance.uw.edu/sfs/tax




STUDENT FISCAL SERVICES
UNIVERSITY of WASHINGTON

UW Tax Resources

To contact student fiscal service by phone or email, you need
to provide your student ID number

W Student account questions?
N\

Send email to: taxquest@uw.edu

Student Fiscal Services Tax line
206-221-2609

Q UW student tax website:
f2.washington.edu/fm/sfs/tax




Contacts

1098T Forms
Student Fiscal Services

taxquest@uw.edu
206-221-2609

W-2 forms
Payroll Tax - ISC
pr-tax@uw.edu
206-616-4317

STUDENT FISCAL SERVICES

UNIVERSITY of WASHINGTON




