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At the University of Washington our mission promises to enhance lives everywhere— a goal that would simply not be possible without
your endowed support. As lasting legacies, endowed gifts provide perpetual support for students, faculty, and university programs and
services. They serve as the foundation upon which we build our success. While we can measure the endowment’s annual fiscal
performance in this report, the impact that your gift will make in perpetuity is immeasurable.

Explore all report sections below
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The University of WaShington Endowmént

Generous donors have created a lasting legacy

Endowment Highlights by Fiscal Year
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New Endowments




The impact is felt year after year,
generation after generation.

DISTRIBUTED OVER LAST 10 YEARS

$1.1billion

Endowments provide opportunities for
students and faculty in their quest for

excellence and innovation.

UW Medicine

[ | Operating Funds

B other Colleges/Programs

B Arts and Sciences
Centrally Administered
Engineering

Foster School of Business

| Student Financial Aid

21%
17%
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Schools, Colleges, and Programs
UW Medicine
College of Arts and Sciences
College of Engineering
Foster School of Business
Student Financial Aid
Office of the President and Provost
Law School
College of the Environment
Intercollegiate Athletics
University Libraries
Graduate School
School of Nursing
Tacoma Campus
Undergraduate Academic Affairs
College of Built Environments
School of Dentistry
College of Education
Evans School of Public Policy & Governance
School of Pharmacy
Health Sciences
School of Public Health
School of Social Work
Office of Research
University of Washington Press
Information School
Bothell Campus
Office of Minority Affairs and Diversity
CoMotion
Finance and Facilities
Office of the Vice President of Student Life
Continuum College

University Advancement

Operating Funds
Non-UW Endowment

Total

Endowment Value at 6/30/2021
$1,010,377,206
617,170,143
398,253,520
260,174,193
229,040,142
168,193,166
140,276,262
151,892,082
119,311,028
68,038,353
66,152,393
72,600,030
62,449,085
69,269,795
61,028,799
46,522,892
45,433,574
30,401,527
38,332,541
22,876,867
30,785,430
42,637,358
11,074,550
9,158,746
11,047,797
6,746,128
9,231,326
17,174,988
1,543,412
5,719,508
1,632,375
1,332,231

3,825,877,447

811,544,521

74,627,580

$4,712,049,548

Number of Individual Endowments
1079
1093
491
276
261

929

318
243
115
100

166

141

105
93
42

87

105

62

5

5,341

68

5,411



Endowed gifts coupled with investment returns

8.0% $3.6 billion

ANNUALIZED RETURN OVER LAST IN NET GROWTH OVER
20 YEARS LAST 20 YEARS

Market Value of the CEF Over 20 Years

Fiscal Year 2002-2021(Sin millions)




TOTAL ENDOWMENT ON JUNE 30, 2021

4.7 BILLION

-~~~ "I since the first $400 cash endowed gift in 1905

Impact

The impact of endowment gifts is evident in every corner of the University of Washington, from the inspiring faculty who
hold endowed professorships to the extraordinary students that choose the UW because of scholarships and fellowships

Endowment Support by Purpose

B student Support 30%
[ | Faculty Support 23%
Other University Activities* 19%
Program/Academic Support 21%
. Research Activities 7%

* A portion of the Universitiy's operating funds are invested in the CEF. Distributions benefit campus-wide programs



Gifts at Work

Endowments create extraordinary impact across our campuses. These are just a few of the countless stories that

philanthropy makes possible year after year, generation after generation.

Students 2,871 $40 million

Endowments Distributed in 2021

Investing
In Student
Success
Read More

FaCUIty 667 $32 million

Endowments Distributed in 2021

Native
Knowledge

Read More


https://www.washington.edu/boundless/foster-cbdc/?utm_source=uwhp-topstory&utm_medium=readmore&utm_campaign=cbdc-nb1-w
https://www.washington.edu/boundless/native-knowledge/

Research 266  $10 million

Endowments Distributed in 2021

............ s = ol

Speeding
Up the
Science

Read More

Programs 1368  $23 million

Endowments Distributed in 2021

Riverways to
Educational

Equity

Read More


https://www.washington.edu/boundless/sarcoma-research/
https://www.washington.edu/uaa/2020/11/23/a-new-name-and-new-endowment-for-a-longstanding-program-working-toward-educational-equity/

University 233 $30 million

Endowments Distributed in 2021

A Safer PNW
with the
GeoHazards
Initiative
Read More



https://www.washington.edu/news/2021/04/28/uw-launches-geohazards-initiative-names-paros-chair-in-seismology-and-geohazards/

Investment Performance

For the fiscal year ending June 30, 2021 (Fiscal Year 2021) the University of Washington's
Consolidated Endowment Fund (CEF) returned +35.1% versus +26.0% for the passive
benchmark and +34.3% for the public university peer median. Despite the challenges
brought on by the Covid-19 pandemic, fiscal year 2021 turned out to be a very favorable
investment environment for risk assets as fiscal and monetary policies across the globe
remained extremely accommodative. Unlike in fiscal year 2020 where the US led gains
driven by a small number of big-name tech stocks, equity market performance this year was
broader based. The CEF's diversified portfolio performed well in this environment.

Our focus remains on long-term results where the CEF has maintained solid relative
performance. The chart below shows that the CEF has returned +12.5%, +9.4% and +8.0%
for the 5, 10 and 20-year periods, respectively, and outperforms the passive benchmark for
all periods. The UW also fared well relative to public peers with above median performance

for all periods.

CEF Relative Performance
As of June 30, 2021

® University of Washington Passive Benchmark* Cambridge Associates Peer Median**

1% 34.3%
26.0%

12.5% 12.2% o
11.0% A 78% 8.6% 6.5% 7.2%

1 Year 5 Year 10 Year 20 Year
2nd Quartile 2nd Quartile 1st Quartile 1st Quartile

* Passive Benchmark: 70% MSCI ACWI (Net) + 30% Bloomberg Barclays (BB/BC) Intermediate Government Bond Index
** Cambridge Associates Quarterly Survey of Public University Endowments of $1-$7 billion



The 20-year picture also highlights remarkable growth for the endowment. The CEF grew
from $1.1 billion to $4.7 billion. In addition to new gifts totaling $1.1 billion (net of fees),
nearly $2.0 billion of investment returns was distributed primarily to support campus

scholarships, professorships and research over the last 20 years.

Investment Strategy

Asset allocation is critical to balancing the long-term potential return and the risk tolerance
appropriate for the University of Washington.

CEF Asset Allocation - $4.7 Billion

As of June 30, 2021
Capital
Preservation Fixed
24% Income

9%

Absolute
Return
15%

Real Assets 4%

Capital
Appreciation
Opportunistic 2% 76%

The CEF's $4.7 billion portfolio is diversified across two clearly defined categories of
investments: those which facilitate growth or appreciation (Capital Appreciation), and those
which preserve endowment values and provide liquidity (Capital Preservation). As of June
30, 2021, 76% of the CEF was invested in Capital Appreciation and 24% in Capital
Preservation. Our long-term strategy is to maintain an equity-oriented portfolio and we
recently revised our strategic asset allocation policy targets to increase our equity
exposure. We continue to keep ample liquidity within Capital Preservation to meet the
CEF's funding requirements, as well as to take advantage of market dislocations. UW
remains differentiated from peers by a larger allocation to public international equities,

particularly emerging markets in Asia.



CEF DISTRIBUTIONS VS. RETURNS
FY 2012-2021
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Power of Investment Returns
& Prudent Spending Policy

The Generous $175,000 gift from Robert H. Soper, invested in 1995, has provided powerful long-term impact. This fund has
distributed over $380,000 in support of students with disabilities and still has a market value five times more than its original value.

Robert H Soper Endowed Scholarship Fund

Endowment Purpose
Endowment value creation )
. . .. The Soper endowment provides support for any student
since inception in 1995 who self-identifies as having a physical disability that limits

one or more major life activities. Most of the recipients are
supported with multi-year awards. As seen below with the
six current recipients, the endowment supports students

As of June 30, 2021

- across the entire campus spectrum.
Endowment Currently Supports
Distributions
$380,003 PHD Candidate - School of Law
5.4 x multiple on Senior - Art
initial gift Senior - Psychology
Senior - Integrated Social Sciences
Junior - Mechanical Engineering E; IT]CE
Ve Junior - Psychology
Value Contribute to an Existing
$565,159 ndowment sh an Endowment
Contact Donor Services to identify an If you are interested in learning more about
X existing endowment where your gift will establishing an endowment, please visit the
Initial Gift provide intergenerational support to Donor Services website at
p students, faculty, academic, research or https//www.washington.edu/giving/endowme
$175,000 operational activities at 877-UW-GIFTS nts/ or contact them at 877-UW-GIFTS (877

(877-894-4387) or steward@uw.edu 894-4387) or steward@uw.edu




Further Information

For further information on the University's investment and endowment programs, please
visit: Investment: http://uwinco.uw.edu, Endowment: http://finance.uw.edu/treasury/CEF

If you have any questions or comments about this report, or would like copies of the

Consolidated Endowment Fund investment policies, please contact:

Keith Ferguson
Chief Investment Officer
(206) 685-1822

invest@uw.edu

Robert Bradshaw
Associate Treasurer
(206) 221-6752
robertcbh@uw.edu

Endowment Giving

If you would like to receive information on how you can support the University's program,

please contact:

Dan Peterson

Vice President for Development
University Advancement

(206) 685-1980
dcpeters@uw.edu


https://www.uwinco.uw.edu/
https://finance.uw.edu/treasury/CEF

View & Download Annual CEF Reports for Prior Fiscal

Years

2020 / 2019 / 2018 / 2017 / 2016 / 2015 / 2014 / 2013 / 2012

Download a Glossary of Terms



https://finance.uw.edu/treasury/sites/default/files/CEF/2020CEF.pdf
https://finance.uw.edu/treasury/CEF2019
https://finance.uw.edu/treasury/CEF2018
https://finance.uw.edu/treasury/CEF2017
https://www.washington.edu/giving/2016-cef/2016-cef-2/
https://f2.washington.edu/treasury/cef.annual.report/sites/default/files/CEF-report-2015.pdf
http://finance.uw.edu/treasury/cef.annual.report/sites/default/files/CEF14.pdf
http://finance.uw.edu/treasury/cef.annual.report/sites/default/files/CEF13.pdf
http://finance.uw.edu/treasury/cef.annual.report/sites/default/files/CEF12.pdf
https://finance.uw.edu/treasury/sites/default/files/CEF/CEF_2021Glossary.pdf

